MONTHLY SALES DATA
for APRIL 2021

ATHERTON
Mumber of Homes Sold: 12
Average Sale Price; 58,460,000
Awerage Days on Market: 42

WOODSIDE
Mumber of Homes Sold: &
Ayerage Sale Price:; 54,128,889
Axerage Days on Market: 54

MENLO PARK
Mumber of Homes Sold: 46
fwerage Sale Price; 53,128,671
Average Days on Market: 13

PORTOLA VALLEY
Mumber of Homes Sold: 15
Ayverage Sale Price: 53,533,333
Awerage Days on Market: 24

MORTGAGE RATES
as of 5/28/2021*

CONFORMING LOANS
15-ymar fixed rate: 2.375% (APR 2 527%)
30-yuar fixed rate: 3.000% (APR 3.084%)

TIE ARM: 2.125% (APR 2.851%)

JUMBO LOAMNS
15-ymar fced rate: 2.625% (APR 2.735%)
M-year fced rate: 2 A75% (APR 2 825%)
TIB ARM: 2.25% (APR 2.B03%)
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Over $2.75 Billion in Sales

HughCornish.com

Summer is around the corner and it also appears
we are turning the corner on the pandemic. The
real estate market has been extremely active
with inventory very low in some areas and
demand very high. For instance, in Portola Valley
right now there are just 15 homes actively for
sale and in Woodside there are 26 {and 15 of
those have been on the market for more than 30
days). The lower price ranges in the markets that
we specialize in are particularly in high demand
with homes often selling with multiple offers.
The highest end of these markets has not been
as strong this year. In the combined 4 cities,
there have been 35 homes that sold for more
than 57 million - 22 in Atherton (with a high of
513.7 million}, & in Menlo Park (with a high of
510 million), 3 in Portola Valley {with a high of
58.935 million), and 4 in Woodside (with a high
of 535 million).

The table below shows each of the 4 cities in
which we specialize, comparing the first 5
months of this year to all of last year. As you can
see, the results are mixed with Menlo Park
seeing the highest increase in price due to its
lower prices overall than in the other cities.
Because of the continuing record-low interest
rates and record-high stock market — along with
the ongoing need for more space, particularly
office space at home, we do not see this market
letting up. Earlier this week, a report from Urban
Land Institute, based on a survey of 42 real
estate economists and analysts, supported this
by stating that even though prices are
skyrocketing in some areas, there does not
appear to be a bubble on the horizon. Overall,
the report paints an optimistic picture of the
near future.

If you have questions, please call us any time.
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